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5.55% Rule 144A CUSIP:061199 1U.5.$2,500,000,000 Reference Hypothetical
Subordinated  AA3 Security / Fixed Tender
Notes due Rule 144A ISIN: Bloomberg Page  Spread Consideration™
2020 USO61199AA33 2.625% due 35bps  U.S.$1,03522
Regulation S CUSIP: Y1391C 08/31/20/
Al "FIT1"
Regulation S ISIN:
USY1391CATOO

) As at the date of this Tender Offer Memorandum.

@ Inaddition to the Tender Consideration, the Company will pay Holders (whose Notes are accepted for purchase by the Company) Accrued Interest (as defined herein).

) Per U.8.$1.000 principal amount of Notes validly tendered and not validly withdrawn. calculated in the manner described in this Tender Offer Memorandum by applying the
fixed spread referred to in the table above (the "Fixed Spread") over the yield corresponding to the bid-side price of the U.S. Treasury security referred to in the table above
(the "Reference Security”) at 10 am . New York Cify time. on September 11. 2018 (such yield. the "Reference Yield". and such time and date, as may be extended. the

"Price Determination Time").

®  Calculated by referencing the yield corresponding to the bid-side price of the Reference Security as of 12 p.m , Hong Kong time, on August 30, 2018, an Any and All Settlement
Date (as defined herein) of September 4, 2018, and as otherwise provided in this Tender Offer Memorandum
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