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Under the existing Terms and Conditions of each Series of Notes, an Event of Default in respect
of the relevant Series of Notes will occur where the Issuer, ICBCIL, the Company or any
Principal Subsidiary (as defined in the Terms and Conditions of the relevant Series of the Notes)
ceases or threatens to cease to carry on all or a substantial part of its business, except (A) for
the purpose of and followed by a reconstruction, amalgamation, reorganisation, merger or
consolidation on terms approved by an Extraordinary Resolution of the Noteholders of such
Series of Notes, or (B) in the case of a Principal Subsidiary, whereby the undertaking and assets
of such Principal Subsidiary are transferred to or otherwise vested in the Company, the Issuer,
ICBCIL or any of their respective Subsidiaries, or (C) a members’ voluntary solvent winding-up
of any Principal Subsidiary, or (D) in the case of a Principal Subsidiary, any disposal or sale of a

Principal Subsidiary to any other person on arms’ length terms for market consideration.

N

- BRTiSMEER B ’f#(W f‘lﬁ]"‘%ﬂ? P L2 @) ﬁ@]‘“%ﬁ_?”ﬁ AN
(ICBCIL) ~ = = 7 (2 fi$ﬁr§7ﬂ?_?"‘ LA P& 3 o F (4o4p B f%%\ i% 2% %
;,:;;i h'ur?\g&);? 4 i AT P b H 2R ¥ 7% %f#:&jp)’gg i Xeg 9%
IPaal) S 115#.@;}95&@*;11@ HEE: (AT é,x«*;.f“rjé AR R2ZEESNEH
A > Fl%lﬁsiim'riﬁ—rxif‘rﬁfbm;ﬁrb ;i‘,ﬁ\l(B) B EF NP \]?f'r%)ﬁ
Tfi é#ﬁﬂmvﬁﬁ fFprn j(ICBClL) TOARFIPSFEPH - 1 AR
= FE3 a7 (CBCIL)Z H Eﬁﬁfr A A f\ o "? F%}Hﬁ_ ~ICBCIL
‘\1?‘!?{?’ et o F ) f (C)xil";'_-ﬁ—?’;??’é’ﬁ%g\ﬁﬁ'ﬁ (D),Tjt»'-g’f'
ey ﬁ._k”?“’r*i%“’ﬂ’Iil"wi\‘:".%ii:*é??%%i%?}_v°
ii) the Issuer, ICBCIL, the Company or any Principal Subsidiary ceases or threatens to cease to

carry on all or a substantial part of its business except (A)for the purpose of and followed by a
reconstruction, amalgamation, reorganisation, merger or consolidation while solvent or on terms
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approved by an Extraordinary Resolution of the Note holders, or (B) in the case of a Principal
Subsidiary, the Issuer or ICBCIL, whereby the undertaking and assets of such Principal
Subsidiary, the Issuer or ICBCIL are transferred to or otherwise vested in the Company, the
Issuer, ICBCIL or any of their respective Subsidiaries, or (C) a members' voluntary solvent
winding-up of any Principal Subsidiary, or (D) in the case of a Principal Subsidiary, any disposal

or

sale of a Principal Subsidiary to any other person on arms' length terms for market

consideration.
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