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Nature of this document  

This document (the Base Prospectus) is a base prospectus for the purposes of Article 5.4 of Directive 2003/71/EC 
(as amended) (the Prospectus Directive) and relates to a �50,000,000,000 Structured Debt Instruments Issuance 

Programme (the Programme) under which securities of the type described below may be issued from time to time. 

Application has been made to the Commission de Surveillance du Secteur Financier (the CSSF) as competent 
authority under the Prospectus Directive and the Luxembourg Act dated 10 July 2005 on prospectuses for securities 
(loi relative aux prospectus pour valeurs mobilières) (the Prospectus Act) for approval of this Base Prospectus 
where it constitutes (i) a base prospectus in compliance with Part II of the Prospectus Act and (ii) a simplified 
prospectus in compliance with Chapter 1 of Part III of the Prospectus Act in connection with offers of securities to 

the public which are money markets instruments having a maturity of less than twelve months.  

The CSSF assumes no responsibility for the economic and financial soundness of the securities transactions 
contemplated by this Base Prospectus or the quality or solvency of the Issuers (as defined below) in accordance 

with Article 7(7) of the Prospectus Act.  

This Base Prospectus is valid for one year and may be supplemented from time to time to reflect any significant 

new factor, material mistake or inaccuracy relating to the information included in it. 

Defined terms 

Capitalised terms used in this Base Prospectus are defined in the Definitions Condition or in the particular section 
where the capitalised terms are first used herein. Definitions are designated by the capitalised term being in bold 

text.  

Issuers and the Guarantor 

Securities (as defined below) issued under the Programme may be issued by any of CrØdit Agricole Corporate and 
Investment Bank (Crédit Agricole CIB), CrØdit Agricole CIB Finance (Guernsey) Limited (Crédit Agricole CIB 
FG), CrØdit Agricole CIB Financial Solutions (Crédit Agricole CIB FS) (each, an Issuer and together, the 
Issuers). The payment of all amounts due in respect of Securities issued by an Issuer other than CrØdit Agricole 

CIB will be unconditionally and irrevocably guaranteed by CrØdit Agricole CIB (in such capacity, the Guarantor).  

This Base Prospectus contains information describing (i) the business activities of, (ii) certain financial information 

relating to and (iii) material risks faced by the Issuers and the Guarantor. 



 

 

The Securities 

This Base Prospectus relates to the issuance of various types of notes (Notes) or certificates (Certificates and, 
together with Notes, referred to generally as Securities) including Securities that bear interest at a fixed rate, 
floating rate or rate linked to an underlying asset class or bear no interest. Securities may be redeemed at a fixed 
amount, including at par value, or at an amount linked to an underlying asset class, which may in some cases be 
zero. Securities may be redeemed on the scheduled redemption date, in instalments over the term of the Securities 
or on an early redemption date. The underlying asset classes (each an Underlying Asset Class) to which interest 

and/or redemption amounts of Securities may be linked are: 
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� a formula or formulae (which may, in turn, be determined by reference to other types of assets, 

benchmarks or factors), 

or a basket and/or combination of the above.  

Specific provisions apply to Italian Securities and Italian Listed Securities (both as defined below), when specified 

in this Base Prospectus.  

Securities may be denominated in any currency.  

The amount payable (if any) as interest and/or on redemption in respect of a Series of Securities may be dependent 
upon whether certain events in respect of one or more reference entities or one or more reference obligations in 

respect of any such reference entities, as the case may be, occur (a Credit Linked Security). 

The amount payable (if any) as interest and/or on redemption in respect of a Series of Securities may be dependent 
upon whether certain events in respect of one or more issuers of bonds, or one or more bonds issued by such 

entities occur (a Bond Linked Security). 

Securities may also be secured by the relevant Issuer, or one of its affiliates, in favour of holders of the Securities 
by a segregated pool of collateral assets, which will be identified in the applicable Final Terms (Secured 
Securities).  

Subject to restrictions arising as a matter of law, there is no restriction on the category of potential investors to 
which Securities may be offered under this Programme. Depending on the terms of a particular Series of Securities, 

Securities may be offered to retail and/or institutional investors. 

Listing and admission to trading 

An application has been made to the Luxembourg Stock Exchange for Securities issued under the Programme to be 
eligible for admission to trading on the Luxembourg Stock Exchange’s regulated market and to be eligible for 
listing on the Official List of the Luxembourg Stock Exchange. The Luxembourg Stock Exchange’s regulated 
market is a regulated market for the purposes of Directive 2004/39/EC (the Markets in Financial Instruments 
Directive).  

An application has also be made to the Luxembourg Stock Exchange as competent authority under article 47 of the 
Prospectus Act for approval of a simplified prospectus prepared in connection with the admission to trading on the 



 

 

Luxembourg Stock Exchange’s regulated market of money market instruments which have a maturity of less than 

twelve months. 

The Issuers may make an application for certain notes or certificates issued under the Programme to be listed on 
Borsa Italiana S.p.A. and to be admitted to trading on either the Electronic Securitised Derivatives Market of Borsa 
Italiana S.p.A. (the SeDeX Market), in respect of certificates (Italian Listed Certificates), or the Electronic Bond 
and Government Securities Market (the MOT Market), in respect of notes (Italian Listed Notes) (and, together 
with Italian Listed Certificates, Italian Listed Securities). Both the SeDeX Market and the MOT Market are 
regulated markets for the purposes of the Markets in Financial Instruments Directive. The Issuers may also not 
make any application for certain Italian Securities to be listed or traded. In each case, the applicable Final Terms 
will specify whether or not Italian Securities are to be listed and admitted to trading on the SeDeX Market or the 
MOT Market. If specified in the Final Terms, the Issuers may also issue Italian Securities which are being offered 
pursuant to an exemption from the Prospectus Directive or which will be issued outside the European Economic 

Area. 

References to "Italian Securities" shall be to either Italian Certificates or Italian Notes, as applicable in the context 

of the relevant Series. 

Reading this Base Prospectus 

This Base Prospectus, including the documents listed in the section of this Base Prospectus entitled "Documents 

incorporated by reference" (which are documents that are deemed to be incorporated by reference into this Base 
Prospectus but which are separately available upon request), is intended to provide prospective investors with 
information necessary to enable them to make an informed investment decision before purchasing any Securities. 
Copies of documents incorporated by reference in this Base Prospectus can be obtained from the registered office 
of CrØdit Agricole CIB and the specified office of the Principal Paying Agent for the time being. This Base 
Prospectus and the documents incorporated by reference will also be published on the Luxembourg Stock 
Exchange website (www.bourse.lu). 

This Base Prospectus includes the terms and conditions that may apply to the Securities, which will be completed 
for each Series of Securities by a set of Final Terms (the Terms and Conditions). Further detail on Final Terms is 
set out below. As not all of the terms and conditions contained in this Base Prospectus may be relevant to a 
particular Series of Securities, this Base Prospectus contains a User’s Guide at page 140 which is intended to help 

investors to navigate the terms and conditions which apply to a particular Series of Securities.  

In addition to the Terms and Conditions of the Securities, this Base Prospectus includes other information such as 
information related to the Issuers, information about the material risks related to any investment in the Securities 
and information on selling and transfer restrictions. Investors should read this information in full before making 

any decision to invest in Securities.  

What information is included in the Final Terms? 

While the Base Prospectus includes general information about all Securities, the Final Terms is the document that 

sets out the specific applicable commercial details of each particular Series of Securities.  

In relation to a Series of Securities, the Final Terms will set out, for example and among other things: 
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� any other information needed to complete the terms and conditions of the Securities of this Base 

Prospectus (identified by the words "as specified in the applicable Final Terms" or other equivalent 

wording). 



 

 

Wherever the Terms and Conditions contain optional provisions, the Final Terms will specify which of those 
provisions apply to a specific Series of Securities. 

Taxes 

The Securities will not have the benefit of a gross up provision in respect of withholding tax unless "Gross Up" is 
specifically provided as applicable in the applicable Final Terms. Where a gross up does not apply, investors will 
take the risk of any applicable withholding tax.  

Save in the circumstances described above, none of the Issuers, nor the Guarantor nor any other person will be 
liable for, or otherwise obliged to pay, any tax, duty or other payment which may arise as a result of the ownership, 
transfer, exercise, redemption or enforcement of any Securities by any person. 

Arranger 

Crédit Agricole CIB  

Dealers 

Crédit Agricole CIB  

Crédit Agricole Securities Asia B.V., Tokyo Branch 

 

 


